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No securities dealer, sales representative, or any other person has been authorized to give any information or to make any
representations, other than those contained in this Prospectus or in approved sales literature in connection with the offer
contained herein, and if given or made, such other information or representations must not be relied upon as having been
authorized by the SGI Enhanced Global Income ETF or the SGI Enhanced Core ETF (each a “Fund” and together, the “Funds™)
or The RBB Fund, Inc. This prospectus does not constitute an offer to sell or a solicitation of an offer to buy any of the securities
offered hereby in any jurisdiction or to any person to whom it is unlawful to make such offer.



SGI Enhanced Global Income ETF

SUMMARY SECTION

Investment Objective

The investment objective of the SGI Enhanced Global Income ETF (for this section only, the “Fund”) is to seek income.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). This

table and the Example below do not include the brokerage commissions that investors may pay on their purchases and sales of
Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):

Management Fees 0.98%
Distribution (12b-1) Fees 0.00%
Other Expenses(l) 0.00%
Total Annual Fund Operating Expenses 0.98%

(1) “Other Expenses” are estimated for the current fiscal year.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The
Example assumes that you invest $10,000 in the Fund for the time periods indicated and then hold or redeem all of your Shares
at the end of those periods. The Example also assumes that: (1) your investment has a 5% return each year, and (2) the Fund’s
operating expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions your costs
would be:

1 Year 3 Years
$100 $312

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Shares are held in a
taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s
performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the
date of this Prospectus.

Principal Investment Strategies

The Fund is an actively-managed exchange-traded fund (“ETF”) and seeks to achieve its objective by (1) actively investing in
global companies that offer dividend income and that trade on U.S. stock exchanges and (2) investing in options strategies that
seek to generate current income. The Fund uses an actively traded put and call options strategy that choose deep out-of-the-
money strike prices generally expiring within 1-7 days to generate income. The options selling strategy seeks to provide income
using exposure to the value of the S&P 500 Index (the “Index”) or other broad benchmark indices. The Fund is subject to limits
on the potential gains and losses as a result of the nature of the options strategy it employs. The Fund’s options contracts are
intended to provide current income from option premiums and a limit on the Fund’s indirect participation in gains or losses, if
any, of the increase in the value of the Index.



The Fund’s investments in non-U.S. companies include, without limitation, common stocks, preferred stocks, warrants to
acquire common stock, securities convertible into common stock through depository receipts, and American Depository
Receipts (“ADRs”). The Fund invests, under normal market conditions, significantly (ordinarily at least 40% - unless market
conditions are not deemed favorable by Summit Global Investments, LLC (the “Adviser”), in which case the Fund would invest
at least 30%) in non-U.S. companies. The Fund defines non-U.S. companies as companies (i) that are organized under the laws
of a foreign country; (ii) whose principal trading market is in a foreign country; or (iii) that have a majority of their assets or
derive a significant portion of their revenue or profits from businesses, investments or sales, outside of the United States. The
Fund may also invest in other registered investment companies, including ETFs, which may or may not be managed by the
Adviser (“Underlying Funds”). The Fund may invest in or have exposure to companies of any size, but primarily invests in
large- and mid- capitalization companies.



The Fund seeks to provide an “enhanced” yield compared to traditional option-based strategies. It does this by frequently selling
short-term options (typically less than one week in duration), which typically generates more income than selling longer-term
options over the same period.

In addition to its options investments, the Fund may hold short-term U.S. Treasury securities for collateral for the options, and
to generate income.

In seeking to achieve its principal investment strategies, the Fund may engage in trading of portfolio securities that may result
in a high portfolio turnover rate.

The Fund may also seek to increase its income by lending securities.

The Fund has elected to be, and intends to qualify each year for treatment as a regulated investment company (“RIC”) under
Subchapter M of Subtitle A, Chapter 1, of the Internal Revenue Code of 1986, as amended (the “Code”).

Principal Investment Risks

Loss of money is a risk of investing in the Fund. The value of your investment in the Fund, as well as the amount of return
you receive on your investment, may fluctuate significantly from day to day and over time. You may lose part or all of your
investment in the Fund or your investment may not perform as well as other similar investments. The Fund's principal risks are
presented in alphabetical order to facilitate finding particular risks and comparing them with other funds. Each risk summarized
below is considered a “principal risk” of investing in the Fund, regardless of the order in which it appears. Different risks may
be more significant at different times depending on market conditions or other factors.

+ Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments in other investment
companies, including ETFs, for the Fund based on its own financial interests rather than the Fund’s interests. The
Adviser may be subject to potential conflicts of interest in selecting the Underlying Funds because the fees paid to the
Adviser by some affiliated Underlying Funds may be higher than other Underlying Funds or the Underlying Funds may
be in need of assets to enhance their appeal to other investors, liquidity and trading and/or to enable them to carry out
their investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s
best interest when selecting Underlying Funds.

*  Common Stock Risk. Investments in common stocks are subject to market, economic and business risks that will cause
their price to fluctuate over time. Therefore, an investment in the Fund may be more suitable for long-term investors
who can bear the risk of these fluctuations.

* Concentration Risk. The Fund may be susceptible to an increased risk of loss, including losses due to adverse events
that affect the Fund’s investments more than the market as a whole, to the extent that the Fund’s investments are
concentrated in a particular issue, issuer or issuers, country, market segment, or asset class.

* Convertible Securities Risk. Securities that can be converted into common stock, such as certain securities and
preferred stock, are subject to the usual risks associated with fixed income investments, such as interest rate risk and
credit risk. In addition, because they react to changes in the value of the equity securities into which they will convert,
convertible securities are also subject to the risks associated with equity securities.

* Counterparty Risk. Some of the derivatives entered into by the Fund are not traded on an exchange but instead
will be privately negotiated in the over-the-counter market. This means that these instruments are traded between
counterparties based on contractual relationships. Relying on a counterparty exposes the Fund to the risk that a
counterparty will not settle a transaction in accordance with its terms and conditions because of a dispute over the terms
of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. A counterparty defaulting on its payment obligations to the Fund will cause the value of an investment in the
Fund to decrease.



Currency Risk. Investment in foreign securities also involves currency risk associated with securities that trade or are
denominated in currencies other than the U.S. dollar and which may be affected by fluctuations in currency exchange
rates. An increase in the strength of the U.S. dollar relative to a foreign currency may cause the U.S. dollar value of
an investment in that country to decline. Foreign currencies also are subject to risks caused by inflation, interest rates,
budget deficits and low savings rates, political factors and government controls.

Cyber Security Risk. Cyber security risk is the risk of an unauthorized breach and access to Fund assets, Fund
or customer data (including private shareholder information), or proprietary information, or the risk of an incident
occurring that causes the Fund, the investment adviser, custodian, transfer agent, distributor and other service providers
and financial intermediaries to suffer data breaches, data corruption or lose operational functionality or prevent Fund
investors from purchasing, redeeming or exchanging shares or receiving distributions. The Fund and the Adviser have
limited ability to prevent or mitigate cyber security incidents affecting third-party service providers and such third-party
service providers may have limited indemnification obligations to the Fund or the Adviser. Successful cyber-attacks
or other cyber-failures or events affecting the Fund or its service providers may adversely impact and cause financial
losses to the Fund or its shareholders. Issuers of securities in which the Fund invests are also subject to cyber security
risks, and the value of these securities could decline if the issuers experience cyber-attacks or other cyber-failures.

Derivatives Risk. The Fund's investments in derivative instruments including options, forward currency exchange
contracts, swaps and futures, which may be leveraged, may result in losses. Investments in derivative instruments may
result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves
investment techniques and risks different from those associated with investments in more traditional securities and
instruments. The Fund’s investments in derivatives may pose risks in addition to, and greater than, those associated with
directly investing in securities or other ordinary investments, including risk related to the market, imperfect correlation
with underlying investments, higher price volatility, lack of availability, counterparty risk, liquidity, valuation, and legal
restrictions.

Dividend-Paying Securities Risk. A company issuing dividend-paying securities may fail and have to decrease or
eliminate its dividend. In such an event, the Fund may not only lose the dividend payout but the stock price of the
company may fall.

ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized
Participants, Market Makers and Liquidity Providers Concentration Risk,” “Cash Transactions Risk,” “Secondary
Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

0 Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized
participant may engage in creation or redemption transactions directly with the Fund. The Fund has a limited
number of financial institutions that are institutional investors and may act as authorized participants (“APs”).
In addition, there may be a limited number of market makers and/or liquidity providers in the marketplace.
To the extent either of the following events occur, Shares may trade at a material discount to net asset value
(“NAV”) and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation
and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/
or liquidity providers exit the business or significantly reduce their business activities and no other entities step
forward to perform their functions. These events, among others, may lead to the Shares trading at a premium
or discount to NAV. Thus, you may pay more (or less) than the NAV when you buy Shares in the secondary
market, and you may receive less (or more) than NAV when you sell those Shares in the secondary market. A
diminished market for an ETF’s shares substantially increases the risk that a shareholder may pay considerably
more or receive significantly less than the underlying value of the ETF shares bought or sold. In periods of
market volatility, APs, market makers and/or liquidity providers may be less willing to transact in Shares.
Further, the Fund is utilizing a novel and unique structure, which may affect the number of entities willing to
act as APs, market makers and/or liquidity providers.



o Cash Transactions Risk. Unlike certain ETFs, the Fund may effect its creations and redemptions partially or
wholly for cash rather than on an in-kind basis. Because of this, the Fund may incur costs such as brokerage
costs or be unable to realize certain tax benefits associated with in-kind transfers of portfolio securities that may
be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset
by a transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise
have been subject to and/or at an earlier date than if the Fund had effected redemptions wholly on an in-kind
basis.

o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, the The Nasdaq
Stock Market LLC (the “Exchange”), and may be traded on U.S. exchanges other than the Exchange, there can
be no assurance that an active or liquid trading market for them will develop or be maintained. In addition,
trading in Shares on the Exchange may be halted. Trading may be halted because of market conditions or for
reasons that, in the view of the Exchange, make trading in the Fund inadvisable. These may include: (a) the
extent to which trading is not occurring in the securities and/or the financial instruments composing the Fund’s
Portfolio; or (b) whether other unusual conditions or circumstances detrimental to the maintenance of a fair
and orderly market are present. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is
heightened in times of market volatility or periods of steep market declines.

o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the
secondary market at market prices. There is a risk that market prices for Fund Shares will vary significantly
from the Fund’s NAV.

Foreign Securities Risk. International investing may be subject to special risks, including, but not limited to, currency
exchange rate volatility, political, social or economic instability, less publicly available information, less stringent
investor protections and differences in taxation, auditing and other financial practices. Foreign securities in which the
Fund invests may be traded in markets that close before the time that the Fund calculates its NAV. Furthermore, certain
foreign securities in which the Fund invests may be listed on foreign exchanges that trade on weekends or other days
when the Fund does not calculate its NAV. As a result, the value of the Fund's holdings may change on days when
shareholders are not able to purchase or redeem the Fund's shares.

High Portfolio Turnover Risk. The risk that when investing on a shorter-term basis, the Fund may as a result trade
more frequently and incur higher levels of brokerage fees and commissions and cause higher levels of current tax
liability to shareholders of the Fund. A portfolio turnover rate of 100% is considered to be high. For the last fiscal year,
the annual portfolio turnover rate of the Fund was lower than 100%, but the Fund's portfolio turnover rate is expected
to vary from year to year. The Adviser may engage in active trading, and will not consider portfolio turnover a limiting
factor in making decisions for the Fund.

Interest Rate Risk. Interest rate risk is the risk of losses attributable to changes in interest rates. In general, if prevailing
interest rates rise, the values of debt instruments tend to fall, and if interest rates fall, the values of debt instruments
tend to rise. Changes in the value of a debt instrument usually will not affect the amount of income the Fund receives
from it but will generally affect the value of your investment in the Fund. Changes in interest rates may also affect
the liquidity of the Fund’s investments in debt instruments. In general, the longer the maturity or duration of a debt
instrument, the greater its sensitivity to changes in interest rates. Interest rate declines also may increase prepayments
of debt obligations, which, in turn, would increase prepayment risk. Very low or negative interest rates may impact
the Fund’s yield and may increase the risk that, if followed by rising interest rates, the Fund’s performance will be
negatively impacted. The Fund is subject to the risk that the income generated by its investments may not keep pace
with inflation. Actions by governments and central banking authorities can result in increases or decreases in interest
rates. Such actions may negatively affect the value of debt instruments held by the Fund, resulting in a negative impact
on the Fund's performance and NAV. Any interest rate increases could cause the value of the Fund’s investments in
debt instruments to decrease. Rising interest rates may prompt redemptions from the Fund, which may force the Fund
to sell investments at a time when it is not advantageous to do so, which could result in losses.
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Large-Cap Companies Risk. The stocks of large capitalization companies as a group could fall out of favor with the
market, causing the Fund to underperform investments that focus solely on small- or medium- capitalization stocks.

Large Shareholder Risk. Certain large shareholders, including APs, may from time to time own a substantial amount
of the Fund’s shares. There is no requirement that these shareholders maintain their investment in the Fund. There is
a risk that such large shareholders or that the Fund’s shareholders generally may redeem all or a substantial portion
of their investments in the Fund in a short period of time, which could have a significant negative impact on the
Fund’s NAYV, liquidity, and brokerage costs. Large redemptions could also result in tax consequences to shareholders
and impact the Fund’s ability to implement its investment strategy.

Leverage Risk. Leverage amplifies changes in the Fund’s NAV and may make the Fund more volatile. Derivatives may
create leverage and can result in losses to the Fund that exceed the amount originally invested and may accelerate the
rate of losses. There can be no assurance that the Fund’s use of any leverage will be successful. The Fund’s investment
exposure can exceed its net assets, sometimes by a significant amount.

Liquidity Risk. Some securities held by the Fund, including options contracts, may be difficult to sell or be illiquid,
particularly during times of market turmoil.

Low Volatility Risk. Although subject to the risks of common stocks, low volatility stocks are seen as having a
lower risk profile than the overall markets. However, a portfolio comprised of low volatility stocks may not produce
investment exposure that has lower variability to changes in such stocks' price levels. Investing in low volatility stocks
may limit the Fund's gains in rising markets.

Management Risk. The Fund is subject to the risk of poor investment selection. In other words, the individual
investments of the Fund may not perform as well as expected, and/or the Fund's portfolio management practices may
not work to achieve their desired result.

Market Risk. The NAV of the Fund will change with changes in the market value of its portfolio positions. Investors
may lose money. The value of investments held by the Fund may increase or decrease in response to economic,
political, financial, public health crises (such as epidemics or pandemics) or other disruptive events (whether real,
expected or perceived) in the U.S. and global markets. Although the Fund will invest in stocks the Adviser believes
will produce less volatility, there is no guarantee that the stocks will perform as expected.

Mid-Cap Companies Risk. The stocks of mid-sized companies may be subject to more abrupt or erratic market
movements than stocks of larger, more established companies.

New Fund Risk. The Fund is a newly organized, management investment company with a limited operating history. In
addition, there can be no assurance that the Fund will grow to, or maintain, an economically viable size, in which case
the Board of Directors (the “Board”) of The RBB Fund, Inc. (the “Company”) may determine to liquidate the Fund.

Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy
(a “call”) or sell (a “put”) an asset in the near future at an agreed upon price prior to the expiration date of the option.
The Fund may “cover” a call option by owning the security underlying the option or through other means. The price and
value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the
value of the underlying instrument, including its anticipated volatility, which are affected by national and international
fiscal and monetary policies, the time remaining until the expiration of the option contract and economic events, and
their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations. The value of the option
contracts in which the Fund invests are substantially influenced by the value of the Index, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

Other Investment Company Risk. To the extent the Fund invests in other investment companies, including money
market funds and ETFs, its performance will be affected by the performance of those other investment companies.
Investments in other investment companies are subject to the risks of the other investment companies’ investments,
as well as to the other investment companies’ expenses. An ETF may trade in the secondary market at a price below
the value of its underlying portfolio and may not be liquid. An actively managed ETF’s performance will reflect its
adviser’s ability to make investment decisions that are suited to achieving the ETF’s investment objectives. A passively
managed ETF may not replicate the performance of the index it intends to track.
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* Price Participation Risk. The Fund employs an investment strategy that includes the sale of out-of-the-money put
option contracts, which limits the degree to which the Fund will participate in increases in value experienced by
the Index over the call period (typically, one day, but may range up to one week). This means that if the Index
experiences an increase in value above the strike price of the sold put options during a call period, the Fund will likely
not experience that increase to the same extent and may significantly underperform the Index over the call period.
Additionally, because the Fund is limited in the degree to which it will participate in increases in value experienced by
the Index over each call period, but has full exposure to any decreases in value experienced by the Index over the call
period, the NAV of the Fund may decrease over any given time period.

* Referenced Index Risk. The Fund invests in options contracts that are based on the value of the Index (or in ETFs that
track the Index’s performance). This subjects the Fund to certain of the same risks as if it owned shares of companies
that comprised the Index or an ETF that tracks the Index, even though it does not.

*  Warrants Risk. The purchase of warrants involves the risk that the Fund could lose the purchase value of a warrant
if the right to subscribe to additional shares is not executed prior to the warrant's expiration. Also, the purchase of
warrants involves the risk that the effective price paid for the warrant added to the subscription price of the related
security may exceed the value of the subscribed security's market price such as when there is no movement in the level
of the underlying security.

Performance
Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this
Prospectus. Performance information will be available once the Fund has at least one calendar year of performance. The Fund’s

past performance, before and after taxes, is not necessarily an indication of how the Fund will perform in the future and does
not guarantee future results. Updated performance information will be available on the Fund’s website at www.sgiam.com.

Management of the Fund

Investment Adviser

Summit Global Investments, LLC serves as the investment adviser.
Investment Sub-Adviser

SG Trading Solutions, LLC serves as the investment sub-adviser.

Portfolio Managers

Name Title with Adviser Tenure with the Fund
David Harden President and Portfolio Manager Since Inception in February 2024
Aash Shah Portfolio Manager Since Inception in February 2024

Purchase and Sale of Fund Shares

Shares are listed on a national securities exchange, the Exchange, and investors can only buy and sell Shares through brokers or
dealers at market prices, rather than NAV. Because Shares trade at market prices rather than NAV, Shares may trade at a price
greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase shares (bid) and the lowest price a seller is willing to accept for shares
(ask) when buying or selling shares in the secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s
most recent fiscal year cannot be provided because the Fund did not have a trading history to report trading information and
related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and
discounts, and bid-ask spreads will be provided at www.sgiam.com.
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The Fund issues and redeems Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically,
broker-dealers) may purchase or redeem. The Fund generally issues and redeems Creation Units in exchange for a portfolio of
securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information

Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination),
unless your investment is made through an individual retirement account (“IRA”) or other tax-advantaged account.
Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from those
accounts.

Financial Intermediary Compensation

If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s
investment adviser, or its affiliates may pay Intermediaries for certain activities related to the Fund, including participation in
activities that are designed to make Intermediaries more knowledgeable about exchange traded products, including the Fund,
or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares.
These payments may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund
over another investment. Any such arrangements do not result in increased Fund expenses. Ask your salesperson or visit the
Intermediary’s website for more information.



SGI Enhanced Core ETF

SUMMARY SECTION

Investment Objective
The investment objective of the SGI Enhanced Core ETF (for this section only, the “Fund”) is to seek income.
Fees and Expenses

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). This
table and the Example below do not include the brokerage commissions that investors may pay on their purchases and sales of
Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):

Management Fees 0.98%
Distribution (12b-1) Fees 0.00%
Other Expenses(l) 0.00%
Total Annual Fund Operating Expenses 0.98%

(1) “Other Expenses” are estimated for the current fiscal year.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The
Example assumes that you invest $10,000 in the Fund for the time periods indicated and then hold or redeem all of your Shares
at the end of those periods. The Example also assumes that: (1) your investment has a 5% return each year, and (2) the Fund’s
operating expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions your costs
would be:

1 Year 3 Years
$100 $312

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund Shares are held in a
taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s
performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the
date of this Prospectus.

Principal Investment Strategies

The Fund is an actively-managed exchange-traded fund (“ETF”) and seeks to achieve its objective by (1) investing in a
diversified portfolio of higher-yielding high quality short-term money market instruments, money market mutual funds and/or
fixed-income and other debt-related instruments, and (2) investing in ultra-short-term options strategies that seek to generate
current income. The Fund is not a money market fund and does not seek to maintain a fixed or stable net asset value ("NAV").
The Fund uses an actively traded put and call options strategy that chooses deep out of the money strike prices generally
expiring within 1-7 days to generate income. The options selling strategy seeks to provide income using exposure to the value



of the S&P 500 Index (the “Index”) or other broad benchmark indices and is subject to limits on the potential gains and losses
as a result of the nature of the options strategy. The Fund’s options contracts are intended to provide current income from option
premiums and a limit on the Fund’s indirect participation in gains or losses, if any, of the increase in the value of the Index.



The Fund seeks to provide an “enhanced” yield compared to traditional option-based strategies. It does this by frequently selling
short-term options (typically less than one week in duration), which usually generates more income than selling longer-term
options over the same period.

In addition to its options investments, the Fund will hold short-term U.S. Treasury securities for collateral for the options, and
to generate income. The Fund may also invest in fixed-income and other debt-related instruments, bank deposits and bank
obligations (including certificates of deposit, time deposits and bankers' acceptances) of U.S. or foreign banks denominated in
any currency, repurchase agreements and other registered investment companies, including ETFs.

In seeking to achieve its principal investment strategies, the Fund may engage in trading of portfolio securities that may result
in a high portfolio turnover rate.

The Fund may also seek to increase its income by lending securities.

The Fund has elected to be, and intends to qualify each year for treatment as a regulated investment company (“RIC”’) under
Subchapter M of Subtitle A, Chapter 1, of the Internal Revenue Code of 1986, as amended (the “Code™).

Principal Investment Risks

Loss of money is a risk of investing in the Fund. The value of your investment in the Fund, as well as the amount of return
you receive on your investment, may fluctuate significantly from day to day and over time. You may lose part or all of your
investment in the Fund or your investment may not perform as well as other similar investments. The Fund's principal risks are
presented in alphabetical order to facilitate finding particular risks and comparing them with other funds. Each risk summarized
below is considered a “principal risk” of investing in the Fund, regardless of the order in which it appears. Different risks may
be more significant at different times depending on market conditions or other factors.

* Bank Obligations Risk. The Fund may invest in deposits and other obligations of U.S. and non-U.S. banks and financial
institutions. Investments in obligations of non-U.S. banks and financial institutions may involve risks that are different from
investments in obligations of U.S. banks. These risks include future unfavorable political and economic developments,
seizure or nationalization of foreign deposits, currency controls, interest limitations or other governmental restrictions that
might affect the payment of principal or interest on the securities held by the Fund. All investments in deposits and other
obligations are subject to credit risk, which is the risk that the Fund may lose its investments in these instruments if,
for example, the issuing financial institution collapses and is unable to meet its obligations. This risk is more acute for
investments in deposits and other obligations that are not insured by a government or private entity.

* Concentration Risk. The Fund may be susceptible to an increased risk of loss, including losses due to adverse events that
affect the Fund’s investments more than the market as a whole, to the extent that the Fund’s investments are concentrated
in a particular issue, issuer or issuers, country, market segment, or asset class.

* Convertible Securities Risk. Securities that can be converted into common stock, such as certain securities and preferred
stock, are subject to the usual risks associated with fixed income investments, such as interest rate risk and credit risk.
In addition, because they react to changes in the value of the equity securities into which they will convert, convertible
securities are also subject to the risks associated with equity securities.

* Counterparty Risk. Some of the derivatives entered into by the Fund are not traded on an exchange but instead will be
privately negotiated in the over-the-counter market. This means that these instruments are traded between counterparties
based on contractual relationships. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle
a transaction in accordance with its terms and conditions because of a dispute over the terms of the contract (whether or not
bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer a loss. A counterparty defaulting on
its payment obligations to the Fund will cause the value of an investment in the Fund to decrease.

*  Cyber Security Risk. Cyber security risk is the risk of an unauthorized breach and access to Fund assets, Fund or customer
data (including private shareholder information), or proprietary information, or the risk of an incident occurring that
causes the Fund, the investment adviser, custodian, transfer agent, distributor and other service providers and financial
intermediaries to suffer data breaches, data corruption or lose operational functionality or prevent Fund investors from
purchasing, redeeming or exchanging shares or receiving distributions. The Fund and the Adviser have limited ability to



prevent or mitigate cyber security incidents affecting third-party service providers and such third-party service providers
may have limited indemnification obligations to the Fund or the Adviser. Successful cyber-attacks or other cyber-failures
or events affecting the Fund or its service providers may adversely impact and cause financial losses to the Fund or its
shareholders. Issuers of securities in which the Fund invests are also subject to cyber security risks, and the value of these
securities could decline if the issuers experience cyber-attacks or other cyber-failures.
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Derivatives Risk. The Fund's investments in derivative instruments including options, forward currency exchange
contracts, swaps and futures, which may be leveraged, may result in losses. Investments in derivative instruments may
result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves
investment techniques and risks different from those associated with investments in more traditional securities and
instruments. The Fund’s investments in derivatives may pose risks in addition to, and greater than, those associated with
directly investing in securities or other ordinary investments, including risk related to the market, imperfect correlation
with underlying investments, higher price volatility, lack of availability, counterparty risk, liquidity, valuation, and legal
restrictions.

Duration Risk. Duration is a measure of the price sensitivity of a debt security or portfolio to interest rate
changes. Duration risk is the risk that longer-duration debt securities will be more volatile and thus more likely to decline
in price, and to a greater extent, in a rising interest rate environment than shorter-duration debt securities.

ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized

Participants, Market Makers and Liquidity Providers Concentration Risk,” “Cash Transactions Risk,” “Secondary Market
Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”
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Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized
participant may engage in creation or redemption transactions directly with the Fund. The Fund has a limited
number of financial institutions that are institutional investors and may act as authorized participants (“APs”).
In addition, there may be a limited number of market makers and/or liquidity providers in the marketplace. To
the extent either of the following events occur, Shares may trade at a material discount to NAV and possibly
face delisting: (i) APs exit the business or otherwise become unable to process creation and/or redemption orders
and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit
the business or significantly reduce their business activities and no other entities step forward to perform their
functions. These events, among others, may lead to the Shares trading at a premium or discount to NAV. Thus,
you may pay more (or less) than the NAV when you buy Shares in the secondary market, and you may receive
less (or more) than NAV when you sell those Shares in the secondary market. A diminished market for an ETF’s
shares substantially increases the risk that a shareholder may pay considerably more or receive significantly less
than the underlying value of the ETF shares bought or sold. In periods of market volatility, APs, market makers
and/or liquidity providers may be less willing to transact in Shares. Further, the Fund is utilizing a novel and unique
structure, which may affect the number of entities willing to act as APs, market makers and/or liquidity providers.

Cash Transactions Risk. Unlike certain ETFs, the Fund may effect its creations and redemptions partially or wholly
for cash rather than on an in-kind basis. Because of this, the Fund may incur costs such as brokerage costs or be
unable to realize certain tax benefits associated with in-kind transfers of portfolio securities that may be realized
by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a transaction
fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to
and/or at an earlier date than if the Fund had effected redemptions wholly on an in-kind basis.

Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock
Market LLC (the “Exchange”), and may be traded on U.S. exchanges other than the Exchange, there can be no
assurance that an active or liquid trading market for them will develop or be maintained. In addition, trading in
Shares on the Exchange may be halted. Trading may be halted because of market conditions or for reasons that,
in the view of the Exchange, make trading in the Fund inadvisable. These may include: (a) the extent to which
trading is not occurring in the securities and/or the financial instruments composing the Fund’s Portfolio; or (b)
whether other unusual conditions or circumstances detrimental to the maintenance of a fair and orderly market are
present. During periods of market stress, there may be times when the market price of Shares is more than the NAV
intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility
or periods of steep market declines.

Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the
secondary market at market prices. There is a risk that market prices for Shares will vary significantly from the
Fund’s NAV. This risk is heightened in times of market volatility or periods of steep market declines.

Fixed Income Risk. Fixed income securities, such as U.S. Treasuries, or derivatives based on fixed income securities, are
subject to credit risk and interest rate risk. Credit risk, as described more fully herein, refers to the possibility that the issuer
of a debt security will be unable to make interest payments or repay principal when it becomes due. Interest rate risk refers
to fluctuations in the value of a debt security resulting from changes in the general level of interest rates. Prices of fixed
income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect fixed
income security prices and, accordingly, the Fund’s returns and share price. In addition, the Fund may be subject to “call”
risk, which is the risk that during a period of falling interest rates the issuer may redeem a security by repaying it early
(which may reduce the Fund’s income if the proceeds are reinvested at lower interest rates), and “extension” risk, which
occurs during a rising interest rate environment because certain obligations will be paid off by an issuer more slowly than
anticipated (causing the value of those securities held by the Fund to fall).
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Interest Rate Risk. Interest rate risk is the risk of losses attributable to changes in interest rates. In general, if prevailing
interest rates rise, the values of debt instruments tend to fall, and if interest rates fall, the values of debt instruments tend to
rise. Changes in the value of a debt instrument usually will not affect the amount of income the Fund receives from it but
will generally affect the value of your investment in the Fund. Changes in interest rates may also affect the liquidity of the
Fund’s investments in debt instruments. In general, the longer the maturity or duration of a debt instrument, the greater its
sensitivity to changes in interest rates. Interest rate declines also may increase prepayments of debt obligations, which, in
turn, would increase prepayment risk. Very low or negative interest rates may impact the Fund’s yield and may increase the
risk that, if followed by rising interest rates, the Fund’s performance will be negatively impacted. The Fund is subject to
the risk that the income generated by its investments may not keep pace with inflation. Actions by governments and central
banking authorities can result in increases or decreases in interest rates. Such actions may negatively affect the value of
debt instruments held by the Fund, resulting in a negative impact on the Fund's performance and NAV. Any interest rate
increases could cause the value of the Fund’s investments in debt instruments to decrease. Rising interest rates may prompt
redemptions from the Fund, which may force the Fund to sell investments at a time when it is not advantageous to do so,
which could result in losses.

Large Shareholder Risk. Certain large shareholders, including APs, may from time to time own a substantial amount
of the Fund’s shares. There is no requirement that these shareholders maintain their investment in the Fund. There is a
risk that such large shareholders or that the Fund’s shareholders generally may redeem all or a substantial portion of their
investments in the Fund in a short period of time, which could have a significant negative impact on the Fund’s NAYV,
liquidity, and brokerage costs. Large redemptions could also result in tax consequences to shareholders and impact the
Fund’s ability to implement its investment strategy

Leverage Risk. Leverage amplifies changes in the Fund’s NAV and may make the Fund more volatile. Derivatives may
create leverage and can result in losses to the Fund that exceed the amount originally invested and may accelerate the rate
of losses. There can be no assurance that the Fund’s use of any leverage will be successful. The Fund’s investment exposure
can exceed its net assets, sometimes by a significant amount.

Liquidity Risk. Some securities held by the Fund, including options contracts, may be difficult to sell or be illiquid,
particularly during times of market turmoil.

Management Risk. The Fund is subject to the risk of poor investment selection. In other words, the individual investments
of the Fund may not perform as well as expected, and/or the Fund's portfolio management practices may not work to
achieve their desired result

Market Risk. The trading prices of securities and other instruments fluctuate in response to a variety of factors. The Fund’s
NAV and market price may fluctuate significantly in response to these and other factors including economic, political,
financial, public health crises (such as epidemics or pandemics) or other disruptive events (whether real, expected or
perceived) in the U.S. and global markets. As a result, an investor could lose money over short or long periods of time.

New Fund Risk. The Fund is a newly organized, management investment company with a limited operating history. In
addition, there can be no assurance that the Fund will grow to, or maintain, an economically viable size, in which case the
Board of Directors (the “Board”) of The RBB Fund, Inc. (the “Company”) may determine to liquidate the Fund.

Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy
(a “call”) or sell (a “put”) an asset in the near future at an agreed upon price prior to the expiration date of the option. The
Fund may “cover” a call option by owning the security underlying the option or through other means. The price and value
of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value of
the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and
monetary policies, the time remaining until the expiration of the option contract and economic events, and their use can
result in loss if the Adviser is incorrect in its expectation of price fluctuations. The value of the option contracts in which
the Fund invests are substantially influenced by the value of the Index, and the Fund may experience substantial downside
from specific option positions and certain option positions held by the Fund may expire worthless.
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e  Other Investment Company Risk. To the extent the Fund invests in other investment companies, including money market
funds and ETFs, its performance will be affected by the performance of those other investment companies. Investments
in other investment companies are subject to the risks of the other investment companies’ investments, as well as to
the other investment companies’ expenses. An ETF may trade in the secondary market at a price below the value of its
underlying portfolio and may not be liquid. An actively managed ETF’s performance will reflect its adviser’s ability to
make investment decisions that are suited to achieving the ETF’s investment objectives. A passively managed ETF may not
replicate the performance of the index it intends to track.

* Price Participation Risk. The Fund employs an investment strategy that includes the sale of out-of-the-money put option
contracts, which limits the degree to which the Fund will participate in increases in value experienced by the Index over the
call period (typically, one day, but may range up to one week). This means that if the Index experiences an increase in value
above the strike price of the sold put options during a call period, the Fund will likely not experience that increase to the
same extent and may significantly underperform the Index over the call period. Additionally, because the Fund is limited
in the degree to which it will participate in increases in value experienced by the Index over each call period, but has full
exposure to any decreases in value experienced by the Index over the call period, the NAV of the Fund may decrease over
any given time period.

* Referenced Index Risk. The Fund invests in options contracts that are based on the value of the Index (or in ETFs that
track the Index’s performance). This subjects the Fund to certain of the same risks as if it owned shares of companies that
comprised the Index or an ETF that tracks the Index, even though it does not.

* Repurchase Agreement Risk. When the Fund enters into a repurchase agreement, the Fund is exposed to the risk that
the other party (i.e., the counterparty) will not fulfill its contractual obligation. In a repurchase agreement, there exists the
risk that, when the Fund buys a security from a counterparty that agrees to repurchase the security at an agreed upon price
(usually higher) and time, the counterparty will not repurchase the security. These risks are magnified to the extent that a
repurchase agreement is secured by collateral other than cash or U.S. government securities.

* U.S. Government Obligations Risk. While U.S. Treasury obligations are backed by the “full faith and credit” of the U.S.
Government, such securities are nonetheless subject to credit risk (i.e., the risk that the U.S. Government may be, or be
perceived to be, unable or unwilling to honor its financial obligations, such as making payments). Securities issued or
guaranteed by federal agencies or authorities and U.S. Government-sponsored instrumentalities or enterprises may or may
not be backed by the full faith and credit of the U.S. Government.

Performance

Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this

Prospectus. Performance information will be available once the Fund has at least one calendar year of performance. The Fund’s

past performance, before and after taxes, is not necessarily an indication of how the Fund will perform in the future and does
not guarantee future results. Updated performance information will be available on the Fund’s website at www.sgiam.com.

Management of the Fund

Investment Adviser

Summit Global Investments, LLC serves as the investment adviser.
Investment Sub-Adviser

SG Trading Solutions, LLC serves as the investment sub-adviser.

Portfolio Managers



Name Title with Adviser Tenure with the Fund

David Harden President and Portfolio Manager Since Inception in February 2024
Aash Shah Portfolio Manager Since Inception in February 2024
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Purchase and Sale of Fund Shares

Shares are listed on a national securities exchange, the Exchange, and investors can only buy and sell Shares through brokers or
dealers at market prices, rather than NAV. Because Shares trade at market prices rather than NAV, Shares may trade at a price
greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase shares (bid) and the lowest price a seller is willing to accept for shares
(ask) when buying or selling shares in the secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s
most recent fiscal year cannot be provided because the Fund did not have a trading history to report trading information and
related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and
discounts, and bid-ask spreads will be provided at www.sgiam.com.

The Fund issues and redeems Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically,
broker-dealers) may purchase or redeem. The Fund generally issues and redeems Creation Units in exchange for a portfolio of
securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information

Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination),
unless your investment is made through an individual retirement account (“IRA”) or other tax-advantaged account.
Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from those
accounts.

Financial Intermediary Compensation

If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s
investment adviser, or its affiliates may pay Intermediaries for certain activities related to the Fund, including participation in
activities that are designed to make Intermediaries more knowledgeable about exchange traded products, including the Fund,
or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares.
These payments may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund
over another investment. Any such arrangements do not result in increased Fund expenses. Ask your salesperson or visit the
Intermediary’s website for more information.
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ADDITIONAL INFORMATION ABOUT THE FUNDS

Investment Objective

Each Fund’s investment objective may be changed by the Board of Directors (the “Board”) of the Company without shareholder
approval. Shareholders will, however, receive 60 days’ prior written notice of any changes. Any such changes may result in
a Fund having an investment objective different from the objective that the shareholder considered appropriate at the time of
investment in the Fund.

Additional Information About Each Fund’s Principal Investments and Risks

Bank Obligations Risk. (Only a principal risk of the SGI Enhanced Core ETF) The Fund may invest in deposits and other
obligations of U.S. and non-U.S. banks and financial institutions. Deposits and obligations of banks and financial institutions
include certificates of deposit, time deposits, and bankers' acceptances. Certificates of deposit and time deposits represent an
institution's obligation to repay funds deposited with it that earn a specified interest rate. Certificates of deposit are negotiable
certificates, while time deposits are non-negotiable deposits. A banker's acceptance is a time draft drawn on and accepted by
a bank that becomes a primary and unconditional liability of the bank upon acceptance. Investments in obligations of non-
U.S. banks and financial institutions may involve risks that are different from investments in obligations of U.S. banks. These
risks include future unfavorable political and economic developments, seizure or nationalization of foreign deposits, currency
controls, interest limitations or other governmental restrictions that might affect the payment of principal or interest on the
securities held in the Fund. All investments in deposits and other obligations are subject to credit risk, which is the risk that
the Fund may lose its investments in these instruments if, for example, the issuing financial institution collapses and is unable
to meet its obligations. This risk is more acute for investments in deposits and other obligations that are not insured by a
government or private entity.

Affiliated Fund Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) Affiliated fund risk is the risk that
the Adviser may select investments in other investment companies, including ETFs, for the Fund based on its own financial
interests rather than the Fund’s interests. The Adviser may be subject to potential conflicts of interest in selecting the Underlying
Funds because the fees paid to the Adviser by some affiliated Underlying Funds may be higher than other Underlying Funds or
the Underlying Funds may be in need of assets to enhance their appeal to other investors, liquidity and trading and/or to enable
them to carry out their investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in
the Fund’s best interest when selecting Underlying Funds.

Authorized Participant Concentration Risk. Only APs may engage in creation or redemption transactions directly with the
Fund. The Fund has a limited number of institutions that may act as APs and such APs have no obligation to submit creation
or redemption orders. Consequently, there is no assurance that APs will establish or maintain an active trading market for the
Shares. This risk may be heightened to the extent that securities held by the Fund are traded outside a collateralized settlement
system. In that case, APs may be required to post collateral on certain trades on an agency basis (i.e., on behalf of other market
participants), which only a limited number of APs may be able to do. In addition, to the extent that APs exit the business or
are unable to proceed with creation and/or redemption orders with respect to the Fund and no other AP is able to step forward
to create or redeem Creation Units (as defined below), this may result in a significantly diminished trading market for Shares,
and Shares may be more likely to trade at a premium or discount to the Fund's NAV and to face trading halts and/or delisting.
Investments in non-U.S. securities, if applicable, may have lower trading volumes and may increase this risk.

Common Stock Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) Common stocks in which the SGI
Enhanced Global Income ETF may invest are subject to market, economic and business risks that will cause their price to
fluctuate over time. Historically, the equity markets have moved in cycles, and the value of the Fund’s equity securities may
fluctuate drastically from day to day. Individual companies may report poor results or be negatively affected by industry and/or
economic trends and developments. The prices of securities issued by such companies may suffer a decline in response. These
factors contribute to price volatility. An investment in the Fund may be more suitable for long-term investors who can bear
the risk of these fluctuations. In the event an issuer is liquidated or declares bankruptcy, the claims of owners of bonds and
preferred stock take precedence over the claims of those who own common stock.



Concentration Risk. Any of the Funds may be susceptible to an increased risk of loss, including losses due to adverse events
that affect the Fund’s investments more than the market as a whole, to the extent that the Fund’s investments are concentrated
in a particular issue, issuer or issuers, country, market segment, or asset class.

Convertible Securities. Convertible securities have characteristics of both equity and fixed income securities. The value of a
convertible security tends to move with the market value of the underlying stock, but may also be affected by interest rates, the
credit quality of the issuer and any call provisions. In particular, when interest rates rise, fixed income securities will decline in
value.

Counterparty Risk. Some of the derivatives entered into by a Fund are not traded on an exchange but instead will be privately
negotiated in the over-the-counter market. This means that these instruments are traded between counterparties based on
contractual relationships. Relying on a counterparty exposes a Fund to the risk that a counterparty will not settle a transaction
in accordance with its terms and conditions because of a dispute over the terms of the contract (whether or not bona fide)
or because of a credit or liquidity problem, thus causing a Fund to suffer a loss. A counterparty defaulting on its payment
obligations to a Fund will cause the value of an investment in the Fund to decrease. If a Fund deals with a limited number of
counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is neither restricted
from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The
ability of a Fund to transact business with any one or number of counterparties and the absence of a regulated market to
facilitate settlement may increase the potential for losses by a Fund. When a Fund is required to post margin or other collateral
with a counterparty, including with a futures commission merchant or a clearing organization for futures or other derivative
contracts, the counterparty may fail to segregate the collateral or may commingle the collateral with the counterparty’s own
assets. In the event of the counterparty’s bankruptcy or insolvency, a Fund’s collateral may be subject to the conflicting claims
of the counterparty’s creditors and a Fund may be exposed to the risk of being treated as a general unsecured creditor of the
counterparty, rather than as the owner of the collateral.
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Costs of Buying or Selling Shares Risk. Investors buying or selling Shares in the secondary market will pay brokerage
commissions or other charges imposed by brokers, as determined by that broker. Brokerage commissions are often a fixed
amount and may be a significant proportional cost for investors seeking to buy or sell relatively small amounts of the Fund’s
Shares. In addition, secondary market investors will also incur the cost of the difference between the price at which an investor
is willing to buy Shares (the “bid” price) and the price at which an investor is willing to sell Shares (the “ask™ price). This
difference in bid and ask prices is often referred to as the “spread” or “bid/ask spread.” The bid/ask spread varies over time for
Shares based on trading volume and market liquidity, and is generally lower if Shares have more trading volume and market
liquidity and higher if Shares have little trading volume and market liquidity. Further, a relatively small investor base in the
Fund, asset swings in the Fund and/or increased market volatility may cause increased bid/ask spreads. Due to the costs of
buying or selling Shares, including bid/ask spreads, frequent trading of Shares may significantly reduce investment results and
an investment in Shares may not be advisable for investors who anticipate regularly making small investments.

Credit Risk. Credit risk refers to the possibility that the issuer of the security will not be able to make principal and interest
payments when due. Changes in an issuer’s credit rating or the market’s perception of an issuer’s creditworthiness may also
affect the value of the Fund’s investment in that issuer. The degree of credit risk depends on both the financial condition of the
issuer and the terms of the obligation. Securities rated in the four highest categories (S&P Global Ratings (“S&P”) (AAA, AA,
A and BBB), Fitch Ratings (“Fitch”) (AAA, AA, A and BBB) or Moody’s Investors Service, Inc. (“Moody’s”) (Aaa, Aa, A and
Baa)) by the rating agencies are considered investment grade but they may also have some speculative characteristics, meaning
that they carry more risk than higher rated securities and may have problems making principal and interest payments in difficult
economic climates. Investment grade ratings do not guarantee that bonds will not lose value or default.

If a security issuer defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund
to decrease. Lower credit quality may lead to greater volatility in the price of a security and in Shares. Lower credit quality
also may affect liquidity and make it difficult to sell the security. Default, or the market’s perception that an issuer is likely to
default, could reduce the value and liquidity of securities, thereby reducing the value of your investment Shares. In addition,
default may cause the Fund to incur expenses in seeking recovery of principal or interest on its portfolio holdings.

When the Fund invests in over-the-counter derivatives (including options), it is assuming a credit risk with regard to the party
with which it trades and also bears the risk of settlement default. These risks may differ materially from risks associated with
transactions effected on an exchange, which generally are backed by clearing organization guarantees, daily mark-to-market
and settlement, segregation and minimum capital requirements applicable to intermediaries. Transactions entered into directly
between two counterparties generally do not benefit from such protections. Relying on any counterparty exposes the Fund to
the risk that such counterparty will not settle a transaction in accordance with its terms and conditions because of a dispute over
the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If any counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in
the Fund to decrease.
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In addition, to the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks
associated with those counterparties. The Fund is neither restricted from dealing with any particular counterparty nor from
concentrating any or all of its transactions with one counterparty. The ability of the Fund to transact business with any one or
number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses by
the Fund.

Although U.S. Government Securities are generally considered to be among the safest type of investment in terms of credit risk,
they are not guaranteed against price movements due to changing interest rates. Obligations issued by some U.S. Government
agencies, authorities, instrumentalities or sponsored enterprises, such as the Government National Mortgage Association
(“GNMA”), are backed by the full faith and credit of the U.S. Treasury, while obligations by others, such as Federal National
Mortgage Association (“Fannie Mae”), Federal Home Loan Mortgage Corporation (“Freddie Mac”) and Federal Home Loan
Banks (“FHLBs”), are backed solely by the ability of the entity to borrow from the U.S. Treasury or by the entity’s own
resources. No assurance can be given that the U.S. Government would provide financial support to U.S. Government agencies,
authorities, instrumentalities or sponsored enterprises if it is not obliged to do so by law.

Currency Risk. A Fund's investment in foreign securities involves currency risk associated with securities that trade or are
denominated in currencies other than the U.S. dollar and that may be affected by fluctuations in currency exchange rates. An
increase in the strength of the U.S. dollar relative to a foreign currency may cause the U.S. dollar value of an investment in
that country to decline. Foreign currencies also are subject to risks caused by inflation, interest rates, budget deficits and low
savings rates, political factors and government controls.

Cyber Security Risk. With the increased use of technologies such as the internet to conduct business, the Funds are
susceptible to operational, information security and related risks. In general, cyber incidents can result from deliberate attacks or
unintentional events. Cyber-attacks include, but are not limited to, gaining unauthorized access to digital systems (e.g., through
“hacking” or malicious software coding) for purposes of misappropriating assets or sensitive information, corrupting data, or
causing operational disruption. Cyber-attacks may also be carried out in a manner that does not require gaining unauthorized
access, such as causing denial-of-service attacks on websites (i.c., efforts to make network services unavailable to intended
users). Cyber security failures or breaches by the Funds’ adviser and other service providers (including, but not limited to, the
Funds’ accountant, custodian, transfer agent and administrator), and the issuers of securities in which the Funds invest, have
the ability to cause disruptions and impact business operations, potentially resulting in financial losses, interference with the
Funds’ ability to calculate its NAV, impediments to trading, the inability of Fund shareholders to transact business, violations
of applicable privacy and other laws, regulatory fines, penalties, reputational damage, reimbursement or other compensation
costs, or additional compliance costs. In addition, substantial costs may be incurred in order to prevent any cyber incidents in
the future. While the Adviser has established business continuity plans in the event of, and risk management systems to prevent,
such cyber-attacks, there are inherent limitations in such plans and systems including the possibility that certain risks have not
been identified. Furthermore, the Funds cannot control the cyber security plans and systems put in place by service providers
to the Funds, and issuers in which the Funds invest. A Fund and its shareholders could be negatively impacted as a result.

Derivatives Risk. The Funds may, but need not, use derivative contracts for any of the following purposes:
+ To seek to hedge against the possible adverse impact of changes in stock market prices, currency exchange rates or
interest rates in the market value of its securities or securities to be purchased;
* As a substitute for buying or selling currencies or securities; or
» To seek to enhance a Fund's return in non-hedging situations (which is considered a speculative activity).

Examples of derivative contracts include: futures and options on securities, securities indices or currencies; options on these
futures; forward foreign currency contracts; and interest rate or currency swaps. The Funds may use derivative contracts
involving foreign currencies. A derivative contract will obligate or entitle the Fund to deliver or receive an asset or cash
payment that is based on the change in value of one or more securities, currencies or indices. Even a small investment in
derivative contracts can have a big impact on the Funds' stock market, currency and interest rate exposure. Therefore, using
derivatives can disproportionately increase losses and reduce opportunities for gains when stock prices, currency rates or
interest rates are changing. The Funds may not fully benefit from or may lose money on derivatives if changes in their value
do not correspond accurately to changes in the value of the Funds' holdings. The other parties to certain derivative contracts
present the same types of default risk as issuers of fixed income securities in that the counterparty may default on its payment
obligations or become insolvent. Derivatives can also make the Funds less liquid and harder to value, especially in declining
markets.
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Rule 18f-4 imposes limits on the amount of derivatives a fund can enter into, treats derivatives as senior securities so that
a failure to comply with the limits would result in a statutory violation, and requires the Funds to establish and maintain a
comprehensive derivatives risk management program and appoint a derivatives risk manager. Each Fund is required to comply
with Rule18f-4 and has adopted procedures for investing in derivatives and other transactions in compliance with Rule 18{-4.

* Options. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a
"call") or sell (a "put") an asset in the near future at an agreed upon price prior to the expiration date of the option.
The Fund may "cover" a call option by owning the security underlying the option or through other means. The value
of options can be highly volatile, and their use can result in loss if the Adviser is incorrect in its expectation of
price fluctuations. Purchasing and writing put and call options are highly specialized activities and entail greater than
ordinary investment risks. The Fund may not fully benefit from or may lose money on an option if changes in its value
do not correspond as anticipated to changes in the value of the underlying securities. If the Fund is not able to sell an
option held in its portfolio, it would have to exercise the option to realize any profit and would incur transaction costs
upon the purchase or sale of the underlying securities. Ownership of options involves the payment of premiums, which
may adversely affect the Fund’s performance. To the extent that the Fund invests in over-the-counter options, the Fund
may be exposed to counterparty risk.

Dividend-Paying Securities Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) The Fund invests in
securities that pay dividends. There can be no assurance that dividends will be declared or paid on securities held by the Fund
in the future, or that dividends will remain at current levels or increase. A company issuing dividend-paying securities may fail
and have to decrease or eliminate its dividend.. In such an event, the Fund may not only lose the dividend payout but the stock
price of the company may fall.

ETF Risk. Each Fund is an ETF, and, as a result of an ETF’s structure, each Fund is exposed to the following risks:

Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Each Fund may have a limited
number of financial institutions that may act as APs. In addition, there may be a limited number of market makers and/or
liquidity providers in the marketplace. To the extent either of the following events occur, Shares may trade at a material
discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation
and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity
providers exit the business or significantly reduce their business activities and no other entities step forward to perform their
functions. These events, among others, may lead to the Shares trading at a premium or discount to NAV. Thus, you may pay
more (or less) than the NAV when you buy Shares in the secondary market, and you may receive less (or more) than NAV
when you sell those Shares in the secondary market. A diminished market for an ETF’s shares substantially increases the
risk that a shareholder may pay considerably more or receive significantly less than the underlying value of the ETF shares
bought or sold.

Secondary Market Trading Risk. Although the SGI Enhanced Global Income ETF's Shares and the SGI Enhanced Core
ETF’s Share are listed for trading on The Nasdaq Stock Market LLC (the “Exchange”) and may be listed or traded on U.S.
and non-U.S. stock exchanges other than the Exchange, there can be no assurance that an active trading market for Shares
will develop or be maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market
stress, there may be times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV
intra-day (discount). This risk is heightened in times of market volatility or periods of steep market declines.

Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares of each Fund may be bought and sold in the
secondary market at market prices. Although it is expected that the market price of Shares will approximate the Funds'
NAY, there may be times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV
intra-day (discount). This risk is heightened in times of market volatility or periods of steep market declines.
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Fixed Income Securities Risk. (Only a principal risk of the SGI Enhanced Core ETF) A substantial portion of the SGI
Enhanced Core ETF’s assets may be invested in securities issued by the U.S. Government and/or other fixed-income securities.
When interest rates change, the value of the SGI Enhanced Core ETF’s fixed-income investments will be affected. Prices of
fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect
fixed income security prices and, accordingly, the SGI Enhanced Core ETF’s share price. The longer the effective maturity and
duration of the SGI Enhanced Core ETF’s portfolio, the more the SGI Enhanced Core ETF’s share price is likely to react to
interest rates. Some fixed income securities give the issuer the option to call, or redeem, the securities before their maturity
dates. If an issuer calls its security during a time of declining interest rates, the SGI Enhanced Core ETF might have to reinvest
the proceeds in an investment offering a lower yield, and therefore might not benefit from any increase in value as a result
of declining interest rates. During periods of market illiquidity or rising interest rates, prices of callable issues are subject to
increased price fluctuation. In addition, the SGI Enhanced Core ETF may be subject to extension risk, which occurs during a
rising interest rate environment because certain obligations will be paid off by an issuer more slowly than anticipated, causing
the value of those securities held by the SGI Enhanced Core ETF to fall.

Fixed income investments are also subject to “Credit Risk™ discussed herein.

Foreign Securities Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) The SGI Enhanced Global Income
ETF may invest in securities of foreign issuers that are traded or denominated in U.S. dollars (including equity securities
of foreign issuers trading in U.S. markets) through ADRs, Global Depositary Receipts (“GDRs”), European Depositary
Receipts (“EDRs”) or International Depositary Receipts (“IDRs”). Depositary receipts may be available through “sponsored”
or “unsponsored” facilities. A sponsored facility is established jointly by the issuer of the security underlying the receipt and the
depository, whereas an unsponsored facility is established by the depository without participation by the issuer of the underlying
security. Holders of unsponsored depositary receipts generally bear all of the costs of the unsponsored facility. The depository
of an unsponsored facility is frequently under no obligation to distribute shareholder communications received from the issuer
of the deposited security or to pass through, to the holders of the receipts, voting rights with respect to the deposited securities.
The depository of unsponsored depositary receipts may provide less information to receipt holders.

In addition, the SGI Enhanced Global Income ETF may invest in securities traded or denominated in foreign currencies and
in multinational currencies such as the Euro. A Fund will value its securities and other assets in U.S. dollars. Investments
in securities of foreign entities and securities denominated or traded in foreign currencies involve special risks, which
include more or less foreign government regulation; less public information; less stringent investor protections; less stringent
accounting, corporate governance, financial reporting and disclosure standards; and less economic, political and social stability
in the countries in which the SGI Enhanced Global Income ETF invests. Changes in foreign currency rates relative to the U.S.
dollar will affect the U.S. dollar value of the Fund’s assets denominated or quoted in currencies other than the U.S. dollar.
Emerging market investments offer the potential for significant gains but also involve greater risks than investing in more
developed countries. Political or economic instability, lack of market liquidity and government actions such as currency controls
or seizure of private business or property may be more likely in emerging markets. Further, investments in certain emerging
markets are subject to an elevated risk of loss resulting from market manipulation. The legal rights and remedies available
for investors in emerging markets may be more limited than the rights and remedies available in the U.S., and the ability of
U.S. authorities (e.g., SEC and the U.S. Department of Justice) to bring actions against bad actors in emerging markets may be
limited.

Recently, various countries have seen significant internal conflicts and in some cases, civil wars may have had an adverse
impact on the securities markets of the countries concerned. In addition, the occurrence of new disturbances due to acts of
war or terrorism or other political developments cannot be excluded. Nationalization, expropriation or confiscatory taxation,
currency blockage, political changes, government regulation, political, regulatory or social instability or uncertainty or
diplomatic developments, including the imposition of sanctions or other similar measures, could adversely affect the SGI
Enhanced Global Income ETF’s investments.
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Recent examples of the above include conflict, loss of life and disaster connected to ongoing armed conflict between Russia and
Ukraine in Europe and Hamas and Israel in the Middle East. The extent, duration and impact of these conflicts, related sanctions
and retaliatory actions are difficult to ascertain, but could be significant and have severe adverse effects on the region, including
significant adverse effects on the regional or global economies and the markets for certain securities and commodities. These
impacts could negatively affect the Fund’s investments in securities and instruments that are economically tied to the applicable
region, and include (but are not limited to) declines in value and reductions in liquidity. In addition, to the extent new sanctions
are imposed or previously relaxed sanctions are reimposed (including with respect to countries undergoing transformation),
complying with such restrictions may prevent the Fund from pursuing certain investments, cause delays or other impediments
with respect to consummating such investments or divestments, require divestment or freezing of investments on unfavorable
terms, render divestment of underperforming investments impracticable, negatively impact the Fund’s ability to achieve its
investment objective, prevent the Fund from receiving payments otherwise due it, increase diligence and other similar costs to
the Fund, render valuation of affected investments challenging, or require the Fund to consummate an investment on terms that
are less advantageous than would be the case absent such restrictions. Any of these outcomes could adversely affect the Fund’s
performance with respect to such investments, and thus the Fund’s performance as a whole.

High Portfolio Turnover Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) The Fund may engage in
active and frequent trading, resulting in high portfolio turnover. This may lead to the realization and distribution to shareholders
of higher capital gains, increasing their tax liability. Frequent trading may also increase transaction costs, which could detract
from the Fund's performance.

Interest Rate Risk. A Fund’s investments in U.S. Government securities and commercial paper will change in value in
response to interest rate changes and other factors, such as the perception of an issuer’s creditworthiness. For example, the
value of fixed-income securities generally decrease when interest rates rise, which may cause the Fund’s value to decrease.
Also, investments in fixed-income securities with longer maturities fluctuate more in response to interest rate changes.

Large-Cap Companies Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) Large capitalization companies
as a group could fall out of favor with the market, causing a Fund to underperform investments that focus solely on small- or
medium- capitalization stocks.

Large Shareholder Risk. Certain large shareholders, including APs, may from time to time own a substantial amount of a
Fund’s shares. There is no requirement that these shareholders maintain their investment in the Fund. There is a risk that such
large shareholders or that the Fund’s shareholders generally may redeem all or a substantial portion of their investments in the
Fund in a short period of time, which could have a significant negative impact on the Fund’s NAYV, liquidity, and brokerage
costs. Large redemptions could also result in tax consequences to shareholders and impact the Fund’s ability to implement its
investment strategy. The Fund’s ability to pursue its investment objective after one or more large scale redemptions may be
impaired and, as a result, the Fund may invest a larger portion of its assets in cash or cash equivalents.

Legal and Regulatory Change Risks. The regulatory environment for investment companies is evolving, and changes in
regulation may adversely affect the value of the Fund’s investments and its ability to pursue its trading strategy. In addition,
the securities markets are subject to comprehensive statutes and regulations. The SEC and other regulators and self-regulatory
organizations and exchanges are authorized to take extraordinary actions in the event of market emergencies. The effect of any
future regulatory change on the Fund could be substantial and adverse.

Leverage Risk. Leverage amplifies changes in a Fund’s NAV and may make the Fund more volatile. Derivatives may create
leverage and can result in losses to the Fund that exceed the amount originally invested and may accelerate the rate of losses. For
certain instruments or transactions that create leverage, or have embedded leverage, relatively small market fluctuations may
result in large changes in the value of such investments. In addition, the costs that the Fund pays to engage in these practices are
additional costs borne by the Fund and could reduce or eliminate any net investment profits. Unless the profits from engaging
in these practices exceed the costs of engaging in these practices, the use of leverage will diminish the investment performance
of the Fund compared with what it would have been had the Fund not used leverage. There can be no assurance that the Fund’s
use of any leverage will be successful. The Fund’s investment exposure can exceed its net assets, sometimes by a significant
amount. When the Fund uses leverage or utilizes certain of these practices, it may need to dispose of some of its holdings at
unfavorable times or prices in order to satisfy its obligations or to comply with certain asset coverage requirements.
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Liquidity Risk. Some securities held by a Fund, including options contracts, may be difficult to sell or be illiquid, particularly
during times of market turmoil. Markets for securities or financial instruments could be disrupted by a number of events,
including, but not limited to, an economic crisis, natural disasters, epidemics/pandemics, new legislation or regulatory changes
inside or outside the United States. Illiquid securities may be difficult to value, especially in changing or volatile markets. If a
Fund is forced to sell an illiquid security at an unfavorable time or price, the Fund may be adversely impacted. Certain market
conditions or restrictions, such as market rules related to short sales, may prevent the Fund from limiting losses, realizing gains
or achieving a high correlation with the Index. There is no assurance that a security that is deemed liquid when purchased will
continue to be liquid. Market illiquidity may cause losses for the Fund.

Low Volatility Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) Investments in low volatility companies
are seen as having a lower risk profile than the overall markets. However, a portfolio comprised of low volatility companies may
not produce investment exposure that has lower variability to changes in market levels. Investing in low volatility companies
may limit a Fund’s gains in rising markets.

Management Risk. Each Fund is subject to the risk of poor selection of portfolio securities. The companies in which a Fund
invests may not perform as well as expected, and/or a Fund’s portfolio management practices may not work to achieve their
desired result. If the Adviser’s perception of a Fund’s portfolio securities’ value is not realized in the expected time frame, a
Fund’s overall performance may suffer.

Market Risk. The NAV of a Fund will change with changes in the market value of its portfolio positions. Investors may lose
money. Although the Funds will invest in companies that the Adviser believes will produce less volatility, there is no guarantee
that the companies will perform as expected. The prices of securities held by the Funds may decline in response to conditions
affecting the general economy, overall market changes, local, regional or global political, social or economic instability, and
currency, interest rate and commodity price fluctuations.

Periods of unusually high financial market volatility and restrictive credit conditions, at times limited to a particular sector or
geographic area, have occurred in the past and may be expected to recur in the future. Some countries, including the United
States, have adopted or have signaled protectionist trade measures, relaxation of the financial industry regulations that followed
the financial crisis, and/or reductions to corporate taxes. The scope of these policy changes is still developing, but the equity
and debt markets may react strongly to expectations of change, which could increase volatility, particularly if a resulting policy
runs counter to the market’s expectations. The outcome of such changes cannot be foreseen at the present time. In addition,
geopolitical and other risks, including environmental and public health risks, may add to instability in the world economy and
markets generally. As a result of increasingly interconnected global economies and financial markets, the value and liquidity
of a Fund’s investments may be negatively affected by events impacting a country or region, regardless of whether the Fund
invests in issuers located in or with significant exposure to such country or region.

The outbreak of COVID-19 and its variants resulted in closing international borders, enhanced health screenings, healthcare
service preparation and delivery, quarantines, cancellations, disruptions to supply chains and customer activity, as well as
general public concern and uncertainty. This outbreak negatively affected the worldwide economy, as well as the economies
of individual countries, the financial health of individual companies and the market in general in significant and unforeseen
ways. On May 5, 2023, the World Health Organization declared the end of the global emergency status for COVID-19. The
United States subsequently ended the federal COVID-19 public health emergency declaration effective May 11, 2023. Although
vaccines for COVID-19 are widely available, it is unknown how long certain circumstances related to the pandemic will persist,
whether they will reoccur in the future, and what additional implications may follow from the pandemic. The impact of these
events and other epidemics or pandemics in the future could adversely affect Fund performance.
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Recently, various countries have seen significant internal conflicts and in some cases, civil wars may have had an adverse
impact on the securities markets of the countries concerned. In addition, the occurrence of new disturbances due to acts of
war or terrorism or other political developments cannot be excluded. Nationalization, expropriation or confiscatory taxation,
currency blockage, political changes, government regulation, political, regulatory or social instability or uncertainty or
diplomatic developments, including the imposition of sanctions or other similar measures, could adversely affect a Fund’s
investments.

Recent examples of the above include conflict, loss of life and disaster connected to ongoing armed conflict between Russia and
Ukraine in Europe and Hamas and Israel in the Middle East. The extent, duration and impact of these conflicts, related sanctions
and retaliatory actions are difficult to ascertain, but could be significant and have severe adverse effects on the region, including
significant adverse effects on the regional or global economies and the markets for certain securities and commodities. These
impacts could negatively affect the Fund’s investments in securities and instruments that are economically tied to the applicable
region and include (but are not limited to) declines in value and reductions in liquidity. In addition, to the extent new sanctions
are imposed or previously relaxed sanctions are reimposed (including with respect to countries undergoing transformation),
complying with such restrictions may prevent the Fund from pursuing certain investments, cause delays or other impediments
with respect to consummating such investments or divestments, require divestment or freezing of investments on unfavorable
terms, render divestment of underperforming investments impracticable, negatively impact the Fund’s ability to achieve its
investment objective, prevent the Fund from receiving payments otherwise due it, increase diligence and other similar costs to
the Fund, render valuation of affected investments challenging, or require the Fund to consummate an investment on terms that
are less advantageous than would be the case absent such restrictions. Any of these outcomes could adversely affect the Fund’s
performance with respect to such investments, and thus the Fund’s performance as a whole.

Mid-Cap Companies Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) The SGI Enhanced Global
Income ETF may each invest in mid-cap company securities as part of its principal investment strategies. Investing in
securities of companies with mid-sized capitalizations tends to be riskier than investing in securities of companies with
large capitalizations. Securities of companies with mid-sized capitalizations tend to be more volatile than those of large cap
companies and, on occasion, may fluctuate in the opposite direction of large cap company securities or the broader stock market
averages.

New Fund Risk. There can be no assurance that a newly organized Fund with a limited operating history will grow to, or
maintain, an economically viable size, in which case the Board may determine to liquidate the Fund. Liquidation can be initiated
without shareholder approval by the Board if it determines it is in the best interest of shareholders. As a result, the timing of
any liquidation may not be favorable to certain individual shareholders.

Other Investment Company Risk. To the extent a Fund invests in other investment companies, including money market funds
and ETFs, its performance will be affected by the performance of those other investment companies. Investments in other
investment companies are subject to the risks of the other investment companies’ investments, as well as to the other investment
companies’ expenses. An ETF may trade in the secondary market at a price below the value of its underlying portfolio and may
not be liquid. An actively managed ETF’s performance will reflect its adviser’s ability to make investment decisions that are
suited to achieving the ETF’s investment objectives. A passively managed ETF may not replicate the performance of the index
it intends to track.

Price Participation Risk. Each Fund employs an investment strategy that includes the sale of out-of-the-money put option
contracts, which limits the degree to which a Fund will participate in increases in value experienced by the Index over the
call period (typically, one day, but may range up to one week). This means that if the Index experiences an increase in value
above the strike price of the sold put options during a call period, the Fund will likely not experience that increase to the same
extent and may significantly underperform the Index over the call period. Additionally, because a Fund is limited in the degree
to which it will participate in increases in value experienced by the Index over each call period, but has full exposure to any
decreases in value experienced by the Index over the call period, the NAV of the Fund may decrease over any given time period.
Each Fund’s NAV is dependent on the value of each options portfolio, which is based principally upon the performance of the
Index. The degree of participation in the Index gains the Fund will experience will depend on prevailing market conditions,
especially market volatility, at the time the Fund enters into the sold put option contracts and will vary from call period to call
period. The value of the options contracts is affected by changes in the value and dividend rates of the Index, changes in interest
rates, changes in the actual or perceived volatility of the Index and the remaining time to the options’ expiration, as well as
trading conditions in the options market.
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Referenced Index Risk. Each Fund invests in options contracts that are based on the value of the corresponding Index. This
subjects the Fund to certain of the same risks as if it owned shares of the companies that comprised the Index, even though it
does not. By virtue of the Fund’s investments in options contracts that are based on the value of its corresponding Index, the
Fund may also be subject to the following risks:

Indirect Investment in an Index Risk. Each Index is not affiliated with the Trust, the Fund, the Adviser, the Sub-Adviser, or
their respective affiliates and is not involved with this offering in any way. Investors in the Fund will not have rights to receive
dividends or other distributions or any other rights with respect to the underlying stocks that comprise an Index but will be
subject to declines in the performance of the Index.

Index Trading Risk. The trading price of the Index may be highly volatile and could continue to be subject to wide fluctuations
in response to various factors. The stock market in general has experienced extreme price and volume fluctuations that have
often been unrelated or disproportionate to the operating performance of companies.

Repurchase Agreement Risk. (Only a principal risk of the SGI Enhanced Core ETF) When the Fund enters into a repurchase
agreement, the Fund is exposed to the risk that the other party (i.e., the counterparty) will not fulfill its contractual obligation. In
a repurchase agreement, there exists the risk that, when the Fund buys a security from a counterparty that agrees to repurchase
the security at an agreed upon price (usually higher) and time, the counterparty will not repurchase the security. These risks are
magnified to the extent that a repurchase agreement is secured by collateral other than cash or U.S. government securities.

RIC Compliance Risk. Each Fund has elected to be, and intends to qualify each year for treatment as, a RIC under Subchapter
M of Subtitle A, Chapter 1, of the Code. To continue to qualify for federal income tax treatment as a RIC, such Fund must meet
certain source-of-income, asset diversification and annual distribution requirements. If for any taxable year the Fund fails to
qualify for the special federal income tax treatment afforded to RICs, all of the Fund’s taxable income will be subject to federal
income tax at regular corporate rates (without any deduction for distributions to its shareholders) and its income available for
distribution will be reduced. Under certain circumstances, the Fund could cure a failure to qualify as a RIC, but in order to do
so0, the Fund could incur significant Fund-level taxes and could be forced to dispose of certain assets.

Short-Term Investments Risk. During periods of adverse market or economic conditions, the Fund may temporarily invest
all or a substantial portion of their assets in high quality, fixed-income securities, money market instruments, and shares of
money market mutual funds, or it may hold cash. At such times, to preserve capital, the Fund would not be pursuing its stated
investment objective with its usual investment strategies. The Fund may also hold these investments for liquidity purposes.

Temporary Investments. Each Fund may depart from its principal investment strategy in response to adverse market,
economic, political or other conditions by taking a temporary defensive position (up to 100% of its assets) in cash, cash
equivalents and all types of money market and short-term debt securities. The value of money market instruments tends to fall
when current interest rates rise. Money market instruments are generally less sensitive to interest rate changes than longer-term
securities. If a Fund were to take a temporary defensive position, it may be unable to achieve its investment objective for a
period of time.

U.S. Government Obligations Risk. (Only a principal risk of the SGI Enhanced Core ETF) While U.S. Treasury obligations
are backed by the “full faith and credit” of the U.S. Government, such securities are nonetheless subject to credit risk (i.e.,
the risk that the U.S. Government may be, or be perceived to be, unable or unwilling to honor its financial obligations,
such as making payments). Securities issued or guaranteed by federal agencies or authorities and U.S. Government-sponsored
instrumentalities or enterprises may or may not be backed by the full faith and credit of the U.S. Government.

Warrants Risk. (Only a principal risk of the SGI Enhanced Global Income ETF) The purchase of warrants involves the risk
that the Fund could lose the purchase value of a warrant if the right to subscribe to additional shares is not executed prior to the
warrant's expiration. Also, the purchase of warrants involves the risk that the effective price paid for the warrant added to the
subscription price of the related security may exceed the value of the subscribed security's market price such as when there is
no movement in the level of the underlying security.
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The Funds may make other types of investments and may engage in various other investment practices. These investments and
practices, and their risks, are described in the Funds’ Statement of Additional Information (“SAI”).

MANAGEMENT OF THE FUNDS

The Board of the Company, of which each Fund is a series, is responsible for supervising the operations and affairs of the
Funds. The Adviser is responsible for the daily management and administration of each Fund’s operations.

Investment Adviser

Summit Global Investments, LLC is located at 620 South Main Street, Bountiful, Utah 84010. The Adviser provides investment
management and investment advisory services to investment companies and other institutional accounts. The Adviser is 100%
privately-owned, and was founded in 2010.

Subject to the overall supervision of the Board, the Adviser manages the overall investment operations of the Funds in
accordance with each Fund’s investment objective and policies and formulates a continuing investment strategy for each
Fund pursuant to the terms of investment advisory agreements between the Company and the Adviser (each, an “Advisory
Agreement” and together, the “Advisory Agreements”). Under the terms of its Advisory Agreement, each Fund pays the
Adviser a unitary management fee that is computed and paid monthly at an annual rate of 0.98% and 0.98% of the average
daily net assets of the SGI Enhanced Global Income ETF and SGI Enhanced Core ETF, respectively, during the month. From
the unitary management fees, the Adviser pays most of the expenses of the Funds, including the cost of sub-advisory fees to
any investment sub-adviser, transfer agency, custody, fund administration, legal, audit and other services. However, under each
Advisory Agreement, the Adviser is not responsible for interest expenses, brokerage commissions and other trading expenses,
taxes and other extraordinary costs such as litigation and other expenses not incurred in the ordinary course of business. No
information regarding the advisory fees paid by the Funds is currently available, as the Funds have not commenced operations
as of the date of this Prospectus.

Investment Sub-Adviser

SG Trading Solutions, LLC, the investment sub-adviser to the Funds, is located at 620 South Main Street, Bountiful, Utah
84010. The Sub-Adviser is an affiliate of the Adviser. The Sub-Adviser implements rigorous quantitative and fundamental
analysis to achieve best execution, and is subject to oversight by the Adviser and the Board. Under the Sub-Advisory
Agreement, the Sub-Adviser receives a fee from the Adviser, calculated daily and paid monthly, equal to 0.05% of the average
daily net assets of each Fund.

A discussion regarding the Board’s initial approval of each Fund’s Advisory Agreement and Sub-Advisory Agreement and the
factors the Board considered with respect to their approval will be available in the Funds’ first semi-annual or annual report to
shareholders.

Portfolio Managers
The Adviser

David Harden, the President of the Adviser, is primarily responsible for the day-to-day management of each Fund’s investment
portfolio. Mr. Harden founded the Adviser in 2010. He started his career in 1993 and has worked for such firms as Fidelity
Investments, Wellington Management and Evergreen Investments. From 2007 to 2012, Mr. Harden worked with Ensign Peak
Advisors, Inc., most recently as Vice President and Senior Portfolio Manager, where he managed and oversaw day-to-day
research, portfolio management and trading for all index, quantitative and low volatility strategies.



Aash Shah is a Portfolio Manager of the Adviser and is responsible for the day-to-day management of each Fund’s investment
portfolio. Mr. Shah joined the Adviser in 2017 as a Portfolio Manager. Mr. Shah has over 26 years of investment management
experience including over 21 years as a portfolio manager. Previously, Mr. Shah managed small, mid, and large cap funds for
Federated Investors in both New York City and Pittsburgh. Mr. Shah also managed private client portfolios for Key Bank in
Denver prior to joining the Adviser. Mr. Shah has a Bachelor’s degree from the University of Pittsburgh Swanson School of
Engineering and an MBA in Finance and Accounting from the Tepper School at Carnegie Mellon University. He also holds a
CFA charter.
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The SAI provides additional information about the compensation of each Portfolio Manager, other accounts managed by them,
and their ownership of Shares of the Funds.

HOW TO BUY AND SELL SHARES

Each Fund issues and redeems its Shares at NAV only in Creation Units. Only APs may acquire Shares directly from a
Fund, and only APs may tender their Shares for redemption directly to a Fund, at NAV. APs must be (i) a broker-dealer or
other participant in the clearing process through the Continuous Net Settlement System of the National Securities Clearing
Corporation, a clearing agency that is registered with the SEC; or (ii) a DTC participant (as discussed below). In addition, each
AP must execute a Participant Agreement that has been agreed to by the Distributor, and that has been accepted by the Transfer
Agent, with respect to purchases and redemptions of Creation Units. Once created, Shares trade in the secondary market in
quantities less than a Creation Unit.

Investors can only buy and sell Shares in secondary market transactions through brokers. Shares are listed for trading on the
secondary market on the Exchange and can be bought and sold throughout the trading day like other publicly traded securities.

When buying or selling a Fund’s Shares through a broker, you will incur customary brokerage commissions and charges, and
you may pay some or all of the spread between the bid and the offer price in the secondary market on each leg of a round trip
(purchase and sale) transaction. In addition, because secondary market transactions occur at market prices, you may pay more
than NAV when you buy Shares, and receive less than NAV when you sell those Shares.

Book Entry

Shares are held in book-entry form, which means that no stock certificates are issued. The Depository Trust Company (“DTC”)
or its nominee is the record owner of all outstanding Shares.

Investors owning a Fund’s Shares are beneficial owners as shown on the records of DTC or its participants. DTC serves as the
securities depository for all Shares. DTC’s participants include securities brokers and dealers, banks, trust companies, clearing
corporations and other institutions that directly or indirectly maintain a custodial relationship with DTC. As a beneficial owner
of Shares, you are not entitled to receive physical delivery of stock certificates or to have Shares registered in your name, and
you are not considered a registered owner of Shares. Therefore, to exercise any right as an owner of Shares, you must rely upon
the procedures of DTC and its participants. These procedures are the same as those that apply to any other securities that you
hold in book entry or “street name” through your brokerage account.

Share Trading Prices on the Exchange

Trading prices of a Fund’s Shares on the Exchange may differ from the Fund’s daily NAV. Market forces of supply and demand,
economic conditions and other factors may affect the trading prices of Shares.

Frequent Purchases and Redemptions of Shares

The Funds impose no restrictions on the frequency of purchases and redemptions of Shares. In determining not to approve
a written, established policy, the Board evaluated the risks of market timing activities by Fund shareholders. Purchases and
redemptions by APs, who are the only parties that may purchase or redeem Shares directly with the Funds, are an essential
part of the ETF process and help keep share trading prices in line with NAV. As such, the Funds accommodate frequent
purchases and redemptions by APs. However, the Board has also determined that frequent purchases and redemptions for
cash may increase tracking error and portfolio transaction costs and may lead to the realization of capital gains or losses. To
minimize these potential consequences of frequent purchases and redemptions, the Funds employ fair value pricing and impose
transaction fees on purchases and redemptions of Creation Units to cover the custodial and other costs incurred by the Funds in
effecting trades. In addition, the Funds reserve the right to reject any purchase order at any time.
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Determination of Net Asset Value

Each Fund’s NAV is calculated as of the scheduled close of regular trading on the New York Stock Exchange (“NYSE”),
generally 4:00 p.m. Eastern Time, each day the NYSE is open for business. The NAV for a Fund is calculated by dividing the
Fund’s net assets by its Shares outstanding.

In calculating its NAV, a Fund generally values its assets on the basis of market quotations, last sale prices, or estimates of
value furnished by a pricing service or brokers who make markets in such instruments. If such information is not available for
a security held by the Fund or is determined to be unreliable, the security will be valued at fair value estimates by the Funds’
Valuation Designee (defined below) under guidelines established by the Board.

Fair Value Pricing

If market quotations are unavailable or deemed unreliable by the Funds’ administrator, in consultation with the Adviser,
securities will be fair valued by the Adviser, as the Funds’ Valuation Designee (the “Valuation Designee”), in accordance with
procedures adopted by the Board and under the Board’s ultimate supervision. Relying on prices supplied by pricing services
or dealers or using fair valuation involves the risk that the values used by a Fund to price its investments may be higher or
lower than the values used by other investment companies and investors to price the same investments. The Board has adopted
a pricing and valuation policy for use by each Fund and its Valuation Designee in calculating the Fund’s NAV. Pursuant to Rule
2a-5 under the 1940 Act, each Fund has designated the Adviser as its “Valuation Designee” to perform all of the fair value
determinations as well as to perform all of the responsibilities that may be performed by the Valuation Designee in accordance
with Rule 2a-5. The Valuation Designee is authorized to make all necessary determinations of the fair values of portfolio
securities and other assets for which market quotations are not readily available or if it is deemed that the prices obtained from
brokers and dealers or independent pricing services are unreliable.

DIVIDENDS, DISTRIBUTIONS, AND TAXES

Dividends and Distributions

Each Fund intends to pay out dividends, if any, quarterly, and distribute any net realized capital gains to its shareholders
annually.

Dividend Reinvestment Service

Brokers may make the DTC book-entry dividend reinvestment service available to their customers who own Shares. If this
service is available and used, dividend distributions of both income and capital gains will automatically be reinvested in
additional whole Shares of a Fund purchased on the secondary market. Without this service, investors would receive their
distributions in cash. In order to achieve the maximum total return on their investments, investors are encouraged to use the
dividend reinvestment service. To determine whether the dividend reinvestment service is available and whether there is a
commission or other charge for using this service, consult your broker. Brokers may require a Fund’s shareholders to adhere to
specific procedures and timetables.

Taxes

As with any investment, you should consider how your investment in shares of a Fund will be taxed. The tax information in
this Prospectus is provided as general information. Except where otherwise indicated, the discussion relates to investors who
are individual United States citizens or residents. You should consult your own tax professional about the tax consequences of
an investment in shares of a Fund.

Unless your investment in shares of a Fund is made through a tax-exempt entity or tax-advantaged account, such as an IRA
plan, you need to be aware of the possible tax consequences when: (i) the Fund makes distributions; (ii) you sell your shares
listed on the Exchange; and (iii) you purchase or redeem Creation Units.
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Taxes on Distributions

Each Fund intends to distribute, at least annually, substantially all of its net investment income and net capital gains income.
For federal income tax purposes, distributions of investment income are generally taxable as ordinary income or qualified
dividend income. Taxes on distributions of capital gains (if any) are determined by how long a Fund owned the investments
that generated them, rather than how long a shareholder has owned his or her shares of the Fund. Sales of assets held by a
Fund for more than one year generally result in long-term capital gains and losses, and sales of assets held by a Fund for one
year or less generally result in short-term capital gains and losses. Distributions of a Fund’s net capital gain (the excess of net
long-term capital gains over net short-term capital losses) that are reported by a Fund as capital gain dividends (“Capital Gain
Dividends”) will be taxable as long-term capital gains, which for non-corporate shareholders are subject to tax at reduced rates.
Distributions of short-term capital gain will generally be taxable as ordinary income. Dividends and distributions are generally
taxable to you whether you receive them in cash or reinvest them in additional shares.

Distributions reported by a Fund as “qualified dividend income” are generally taxed to non-corporate shareholders at rates
applicable to long-term capital gains, provided holding period and other requirements are met. “Qualified dividend income”
generally is income derived from dividends paid by U.S. corporations or certain foreign corporations that are either incorporated
in a U.S. possession or eligible for tax benefits under certain U.S. income tax treaties. In addition, dividends that a Fund receives
in respect of stock of certain foreign corporations may be qualified dividend income if that stock is readily tradable on an
established U.S. securities market. The amount of a Fund’s distributions that qualify for this favorable treatment may be reduced
as a result of the Fund’s securities lending activities, if any. Corporate shareholders may be entitled to a dividends-received
deduction for the portion of dividends they receive from a Fund that are attributable to dividends received by the Fund from
U.S. corporations, subject to certain limitations. The amount of the dividends qualifying for this deduction may, however, be
reduced as a result of a Fund’s securities lending activities, if any.

Shortly after the close of each calendar year, you will be informed of the character of any distributions received from a Fund.

U.S. individuals with income exceeding specified thresholds are subject to a 3.8% Medicare contribution tax on all or a
portion of their “net investment income,” which includes interest, dividends, and certain capital gains (including capital gains
distributions and capital gains realized on the sale of shares of a Fund). This 3.8% tax also applies to all or a portion of the
undistributed net investment income of certain shareholders that are estates and trusts.

In general, your distributions are subject to federal income tax for the year in which they are paid. Certain distributions paid
in January, however, may be treated as paid on December 31 of the prior year. Distributions are generally taxable even if they
are paid from income or gains earned by a Fund before your investment (and thus were included in the shares’ NAV when you
purchased your shares of the Fund).

You may wish to avoid investing in a Fund shortly before a dividend or other distribution, because such a distribution will
generally be taxable to you even though it may economically represent a return of a portion of your investment. This adverse
tax result is known as “buying into a dividend.”

Taxes When Shares are Sold on the Exchange

For federal income tax purposes, any capital gain or loss realized upon a sale of shares of a Fund generally is treated as a long-
term capital gain or loss if those shares have been held for more than 12 months and as a short-term capital gain or loss if those
shares have been held for 12 months or less. However, any capital loss on a sale of shares held for six months or less is treated
as long-term capital loss to the extent of Capital Gain Dividends paid with respect to such shares of a Fund. Any loss realized
on a sale will be disallowed to the extent shares of a Fund are acquired, including through reinvestment of dividends, within a
61-day period beginning 30 days before and ending 30 days after the sale of shares. If disallowed, the loss will be reflected in
an upward adjustment to the basis of the shares acquired.
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IRAs and Other Tax-Qualified Plans

The one major exception to the preceding tax principles is that distributions on and sales of shares of a Fund held in an IRA (or
other tax-qualified plan) will not be currently taxable unless it borrowed to acquire the shares.

U.S. Tax Treatment of Foreign Shareholders

If you are neither a resident nor a citizen of the United States or if you are a foreign entity, distributions (other than Capital Gain
Dividends) paid to you by a Fund will generally be subject to a U.S. withholding tax at the rate of 30%, unless a lower treaty
rate applies. Each Fund may, under certain circumstances, report all or a portion of a dividend as an “interest-related dividend”
or a “short-term capital gain dividend,” which would generally be exempt from this 30% U.S. withholding tax, provided certain
other requirements are met.

Foreign shareholders will generally not be subject to U.S. tax on gains realized on the sale of shares in a Fund, except that a
nonresident alien individual who is present in the United States for 183 days or more in a calendar year will be taxable on such
gains and on capital gain dividends from a Fund.

However, if a foreign investor conducts a trade or business in the United States and the investment in a Fund is effectively
connected with that trade or business, then the foreign investor’s income from a Fund will generally be subject to U.S. federal
income tax at graduated rates in a manner similar to the income of a U.S. citizen or resident.

Each Fund is generally required to withhold 30% on certain payments to shareholders that are foreign entities and that fail to
meet prescribed information reporting or certification requirements.

All foreign investors should consult their own tax advisors regarding the tax consequences in their country of residence of an
investment in a Fund.

Backup Withholding

Each Fund (or a financial intermediary, such as a broker, through which a shareholder owns shares of the Fund) generally is
required to withhold and remit to the U.S. Treasury a percentage of the taxable distributions and sale or redemption proceeds
paid to any shareholder who fails to properly furnish a correct taxpayer identification number, who has underreported dividend
or interest income, or who fails to certify that he, she or it is not subject to such backup withholding. The current backup
withholding rate is 24%.

Taxes on Purchases and Redemptions of Creation Units

An AP having the U.S. dollar as its functional currency for U.S. federal income tax purposes who exchanges securities for
Creation Units generally recognizes a gain or a loss. The gain or loss will be equal to the difference between the market value
of the Creation Units at the time of the exchange and the sum of the AP’s aggregate basis in the securities surrendered plus the
amount of cash paid for such Creation Units. The Internal Revenue Service (“IRS”), however, may assert that a loss realized
upon an exchange of securities for Creation Units cannot be deducted currently under the rules governing “wash sales,” or on
the basis that there has been no significant change in economic position. Any gain or loss realized by an AP upon a creation
of Creation Units will be treated as capital gain or loss if the AP holds the securities exchanged therefor as capital assets, and
otherwise will be ordinary income or loss. Any capital gain or loss realized upon the creation of Creation Units will generally
be treated as long-term capital gain or loss if the securities exchanged for such Creation Units have been held by the AP for
more than 12 months, and otherwise will be short-term capital gain or loss.

The Company on behalf of each Fund has the right to reject an order for a purchase of Creation Units if the AP (or a group
of APs) would, upon obtaining the Creation Units so ordered, own 80% or more of the outstanding shares of a Fund and if]
pursuant to Section 351 of the Code, the Fund would have a basis in the securities different from the market value of such
securities on the date of deposit. The Company also has the right to require information necessary to determine beneficial share
ownership for purposes of the 80% determination. If a Fund does issue Creation Units to an AP (or group of APs) that would,
upon obtaining the Creation Units so ordered, own 80% or more of the outstanding shares of the Fund, the AP (or group of
APs) may not recognize gain or loss upon the exchange of securities for Creation Units.
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An AP who redeems Creation Units will generally recognize a gain or loss equal to the difference between the sum of the
aggregate market value of any securities received plus the amount of any cash received for such Creation Units and the AP’s
basis in the Creation Units. Any gain or loss realized by an AP upon a redemption of Creation Units will be treated as capital
gain or loss if the AP holds the shares comprising the Creation Units as capital assets, and otherwise will be ordinary income
or loss. Any capital gain or loss realized upon the redemption of Creation Units will generally be treated as long-term capital
gain or loss if the shares comprising the Creation Units have been held by the AP for more than 12 months, and otherwise will
generally be short-term capital gain or loss. Any capital loss realized upon a redemption of Creation Units held for six months
or less will be treated as a long-term capital loss to the extent of any amounts treated as distributions to the applicable AP of
long-term capital gains with respect to the Creation Units (including any amounts credited to the AP as undistributed capital
gains).

Each Fund may include a payment of cash in addition to, or in place of, the delivery of a basket of securities upon the
redemption of Creation Units. A Fund may sell portfolio securities to obtain the cash needed to distribute redemption proceeds.
This may cause the Fund to recognize investment income and/or capital gains or losses that it might not have recognized if it
had completely satisfied the redemption in-kind. As a result, a Fund may be less tax efficient if it includes such a cash payment
in the proceeds paid upon the redemption of Creation Units.

Persons purchasing or redeeming Creation Units should consult their own tax advisers with respect to the tax treatment of any
creation or redemption transaction.

The foregoing discussion summarizes some of the possible consequences under current federal tax law of an investment in a
Fund. It is not a substitute for personal tax advice. You also may be subject to state and local tax on Fund distributions and
sales of shares of a Fund. Consult your personal tax advisor about the potential tax consequences of an investment in Shares of
a Fund under all applicable tax laws. For more information, please see the section entitled “DIVIDENDS, DISTRIBUTIONS,
AND TAXES” in the SAL

DISTRIBUTION

The Distributor, Quasar Distributors, LLC, is a broker-dealer registered with the SEC. The Distributor distributes Creation
Units for the Funds on an agency basis and does not maintain a secondary market in Shares. The Distributor has no role in
determining the policies of the Funds or the securities that are purchased or sold by the Funds. The Distributor’s principal
address is 3 Canal Plaza, Suite 100, Portland, Maine 04101.

ADDITIONAL CONSIDERATIONS

Payments to Financial Intermediaries

The Adviser and Sub-Adviser, out of their own resources and without additional cost to the Funds or their shareholders,
may pay intermediaries, including affiliates of the Adviser and Sub-Adviser, for the sale of Fund Shares and related services,
including participation in activities that are designed to make intermediaries more knowledgeable about exchange traded
products. Payments are generally made to intermediaries that provide shareholder servicing, marketing and related sales
support, educational training or support, or access to sales meetings, sales representatives and management representatives
of the intermediary. Payments may also be made to intermediaries for making Shares of a Fund available to their customers
generally and in investment programs. The Adviser and Sub-Adviser may also reimburse expenses or make payments from its
own resources to intermediaries in consideration of services or other activities the Adviser and/or Sub-Adviser believes may
facilitate investment in the Funds.

The possibility of receiving, or the receipt of, the payments described above may provide intermediaries or their salespersons
with an incentive to favor sales of Shares of the Funds, and other funds whose affiliates make similar compensation available,
over other investments that do not make such payments. Investors may wish to take such payment arrangements into account
when considering and evaluating any recommendations relating to the Funds and other ETFs.
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Premium/Discount Information

Each Fund is new and therefore does not have any information regarding how often Shares are traded on the Exchange at a price
above (i.e., at a premium) or below (i.e., at a discount) the NAV of a Fund. Once available, this information will be presented,
free of charge, on the Funds’ website at www.sgiam.com.

Continuous Offering

The method by which Creation Units are purchased and traded may raise certain issues under applicable securities laws.
Because new Creation Units are issued and sold by the Funds on an ongoing basis, at any point a “distribution,” as such term
is used in the Securities Act of 1933, as amended (the “Securities Act”), may occur. Broker-dealers and other persons are
cautioned that some activities on their part may, depending on the circumstances, result in their being deemed participants in
a distribution in a manner which could render them statutory underwriters and subject them to the Prospectus delivery and
liability provisions of the Securities Act.

For example, a broker-dealer firm or its client may be deemed a statutory underwriter if it takes Creation Units after placing an
order with the Distributor, breaks them down into individual Shares, and sells such Shares directly to customers, or if it chooses
to couple the creation of a supply of new Shares with an active selling effort involving solicitation of secondary market demand
for Shares. A determination of whether one is an underwriter for purposes of the Securities Act must take into account all the
facts and circumstances pertaining to the activities of the broker-dealer or its client in the particular case, and the examples
mentioned above should not be considered a complete description of all the activities that could lead to categorization as an
underwriter.

Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in Shares, whether
or not participating in the distribution of Shares, are generally required to deliver a prospectus. This is because the prospectus
delivery exemption in Section 4(a)(3) of the Securities Act is not available with respect to such transactions as a result of
Section 24(d) of the Investment Company Act of 1940, as amended. As a result, broker dealer-firms should note that dealers
who are not underwriters but are participating in a distribution (as contrasted with ordinary secondary market transactions) and
thus dealing with Shares that are part of an over-allotment within the meaning of Section 4(a)(3)(a) of the Securities Act would
be unable to take advantage of the prospectus delivery exemption provided by Section 4(a)(3) of the Securities Act. Firms that
incur a prospectus delivery obligation with respect to Shares of a Fund are reminded that under Rule 153 of the Securities Act,
a prospectus delivery obligation under Section 5(b)(2) of the Securities Act owed to an exchange member in connection with a
sale on the Exchange is satisfied by the fact that such Fund’s Prospectus is available on the SEC’s electronic filing system. The
prospectus delivery mechanism provided in Rule 153 of the Securities Act is only available with respect to transactions on an
exchange.

Disclosure of Portfolio Holdings

Each Fund discloses its full portfolio holdings, as of the close of business the prior day, each day before the opening of trading
on the Exchange at www.sgiam.com. Recent information, including information regarding each Fund’s NAV, market price,
premiums and discounts, and bid/ask spreads, is also available at www.sgiam.com. A description of the Funds’ policies and
procedures with respect to the disclosure of a Fund’s portfolio securities is available in the Funds’ SAI.

Additional Information

The Funds enter into contractual arrangements with various parties, including, among others, the Funds’ investment adviser
and investment sub-adviser, who provide services to the Funds. Shareholders are not parties to, or intended (or “third party”)
beneficiaries of, those contractual arrangements.

The Prospectus and the SAI provide information concerning the Funds that you should consider in determining whether to
purchase Shares of a Fund. The Funds may make changes to this information from time to time. Neither this Prospectus nor the
SAl is intended to give rise to any contract rights or other rights in any shareholder, other than any rights conferred explicitly
by federal or state securities laws that may not be waived.
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NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS
NOT CONTAINED IN THIS PROSPECTUS OR IN THE FUNDS’ SAI INCORPORATED HEREIN BY
REFERENCE, IN CONNECTION WITH THE OFFERING MADE BY THIS PROSPECTUS AND, IF GIVEN OR
MADE, SUCH REPRESENTATIONS MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE
COMPANY OR ITS DISTRIBUTOR. THIS PROSPECTUS DOES NOT CONSTITUTE AN OFFERING BY THE
COMPANY OR BY THE DISTRIBUTOR IN ANY JURISDICTION IN WHICH SUCH OFFERING MAY NOT
LAWFULLY BE MADE.
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FINANCIAL HIGHLIGHTS

Financial highlights are not yet available for the Funds as they have not commenced operations prior to the date of this
Prospectus.
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PRIVACY NOTICE

FACTS WHAT DO THE SGI FUNDS DO WITH YOUR PERSONAL INFORMATION?
Why? Financial companies choose how they share your personal information. Federal law gives consumers the right

to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and protect
your personal information. Please read this notice carefully to understand what we do.

What? The types of personal information we collect and share depend on the product or service you have with us.
This information can include:
* Social Security number
* account balances
e account transactions
* transaction history
» wire transfer instructions
» checking account information
When you are no longer our customer, we continue to share your information as described in this notice.
How? All financial companies need to share customers’ personal information to run their everyday business. In the
section below, we list the reasons financial companies can share their customers’ personal information; the
reasons SGI Funds chooses to share; and whether you can limit this sharing.
Reasons we can share your information Do the SGI Funds share? Can you limit this sharing?

For our everyday business purpose —

such as to process your transactions, maintain your
account(s), respond to court orders and legal investigations,
or report to credit bureaus Yes No

For our marketing purposes —

to offer our products and services to you Yes No

For joint marketing with other financial companies Yes No

For affiliates’ everyday business purposes —

information about your transactions and experiences Yes No

For affiliates’ everyday business purposes —

information about your creditworthiness No We don't share
For our affiliates to market to you No We don’t share
For nonaffiliates to market to you No We don’t share
Questions? Call 1-888-251-4847 or go to www.sgiam.com




What we do

How do the Summit Global
Investments Funds protect my
personal information?

To protect your personal information from unauthorized access and use, we use security
measures that comply with federal law. These measures include computer safeguards
and secured files and buildings.

How do the Summit Global
Investments Funds collect my
personal information?

We collect your personal information, for example, when you

* open an account

* provide account information

* give us your contact information
* make a wire transfer

* tell us where to send the money

We also collect your information from others, such as credit bureaus, affiliates, or
other companies.

Why can’t I limit all sharing?

Federal law gives you the right to limit only

+ sharing for affiliates’ everyday business purposes - information about your
creditworthiness

 affiliates from using your information to market to you

» sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.

Definitions
Affiliates Companies related by common ownership or control. They can be financial and
nonfinancial companies.
*  Our affiliates include Summit Global Investments, LLC, the investment adviser to
the SGI Enhanced Global Income ETF and SGI Enhanced Core ETF.
Nonaffiliates Companies not related by common ownership or control. They can be financial and

nonfinancial companies.

*  SGI Enhanced Global Income ETF and SGI Enhanced Core ETF don 't share with
nonaffiliates so they can market to you.

Joint marketing

A formal agreement between nonaffiliated financial companies that together market
financial products or services to you.

*  SGI Enhanced Global Income ETF and SGI Enhanced Core ETF may share your
information with other financial institutions with whom they have joint marketing
arrangements who may suggest additional fund services or other investment
products which may be of interest to you. We do not currently have any joint
marketing arrangements with other financial institutions.




INVESTMENT ADVISER

Summit Global Investments, LL.C
620 South Main Street
Bountiful, Utah 84010

INVESTMENT SUB-ADVISER
SG Trading Solutions, LLC
620 South Main Street
Bountiful, Utah 84010

ADMINISTRATOR AND
TRANSFER AGENT

U.S. Bank Global Fund Services
P.O. Box 701
Milwaukee, Wisconsin 53201-0701

CUSTODIAN

U.S. Bank, N.A.
1555 North Rivercenter Drive, Suite 302
Milwaukee, Wisconsin 53212

INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

Ernst & Young LLP
2005 Market Street, Suite 700
Philadelphia, Pennsylvania 19103

UNDERWRITER

Quasar Distributors, LLC
3 Canal Plaza, Suite 100
Portland, Maine 04101

COUNSEL
Faegre Drinker Biddle & Reath LLP

One Logan Square, Suite 2000
Philadelphia, Pennsylvania 19103-6996



FOR MORE INFORMATION

For more information about the Funds, the following documents are available free upon request:

Annual/Semi-Annual Reports

Once available, additional information about the Funds’ investments will be included in the Funds’ annual and semi-annual
reports to shareholders. The annual report will contain a discussion of the market conditions and investment strategies that
significantly affected each Fund’s performance during its most recently completed fiscal year. The Funds' annual and semi-
annual reports to shareholders will be available at the Funds’ website at www.sgiam.com or by calling 1-800-617-0004.
Statement of Additional Information

The Funds’ SAI, dated February 26, 2024, has been filed with the SEC. The SAI, which includes additional information about

the Funds, may be obtained free of charge at the Funds’ website or by calling 800-617-0004. The SAI, as supplemented from
time to time, is incorporated by reference into this Prospectus and is legally considered a part of this Prospectus.

TO OBTAIN INFORMATION

The SAI is available, without charge, upon request along with the semi-annual and annual reports (when available). To obtain
a free copy of the SAI semi-annual or annual reports or if you have questions about the Funds:

By Internet
Go to www.sgiam.com.
By Telephone
Call 1-800-617-0004 or your securities dealer.
By Mail
Write to:

Summit Global Investments Funds
c/o U.S. Bank Global Fund Services
P.O. Box 701

Milwaukee, WI 53201-0701

From the SEC
Information about the Funds (including the SAI) and other information about the Fund are available on the EDGAR Database
on the SEC’s Internet site at www.sec.gov, and copies of this information may be obtained, after paying a duplicating fee, by

sending an electronic request to publicinfo@sec.gov.

Investment Company Act File Number 811-05518
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